Elderly Relatives Financial Fraud
Elderly fraud is when someone illegally or improperly uses an elderly person’s finances
or assets of a person’s vulnerability because of his or her age. The following are
characterised as elderly fraud:

Fraudulently
signing on your
behalf or forging
your signature.

Taking your money
or property.

Deceptively
coercing or using
undue influence to
get you to sign a
deed, will, or power
of attorney.

Taking or using your
possessions without
your permission.

Promising you
long-term care in
return for your money
or property and then
not fulfilling the
promise or short
changing you in the
process.

Stealing physical
possessions from
your home.

Deceiving you to
gain your confidence
such as ‘new best
friends’ and
‘sweethearts’.

Gaining access to
you as caregivers,
counsellors, or other
professional
service providers.

Seeking you out as a
vulnerable widow or
widower,driving through
your neighbourhood and
establish a relationship
with you through your
network, e.g. at church or
local activities.

eSkills

eSkills Malta Foundation
/ESkillsMalta

@eSkills_Malta

www

eskills.org.mt

Elderly Relatives Financial Fraud
As a relative of an elderly vulnerable person there are certain factors that you can look
out for to make sure that your father, mother, grandparent, etc. is not the target of
financial abuse. Of note, look out for:
Unusual or large
withdrawals or
transfers from bank
accounts, or large
credit card charges
that your relative
cannot explain.

Cheques that are
missing or include
suspicious signatures.

Changes in account
beneficiaries or
authorised signers.
Newly executed
documents, such as
a will or power of
attorney that your
elderly relative does
not understand.

Strangers that
suddenly form a
close relationship
with your elderly
relative, gaining easy
access to his or her
home, money and
other property.

Missing property.

Signing or cashing
of pension and
social security
benefits cheques
without permission.

A large number of
unpaid bills.
Watch out for signs
of dementia and loss
of cognitive abilities.
Untreated physical
or mental problems,
including a dramatic
change in mood or
disposition, or
other evidence of
substandard care.

Establish a system
for your elderly
relative for payment
of recurrent
expenses to be paid
electronically
automatically.

Hold a financial
meeting with your
elderly relative on
an ongoing basis.

Monitor on behalf of
your elderly
relative his or her
bank and credit
statements regularly.

Cancel for your elderly
relative unused or
extra credit and debit
cards.
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